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A mortgage and personal loans can help you 
achieve your financial goals but having too 
many loans can jeopardize your plans. The 
critical thing is to make sure you control your 
debts, not the other way around. 

Retirement planning is the process of determining
how you will set aside enough money so you can
enjoy life after you stop working. Creating a
retirement plan helps you determine how much
money is needed after you retire and manage your
finances to cover expenses in later years. 

Future spending includes life events such
as furthering education, getting married,
purchasing property, having children,
supporting parents, changing careers,
starting a business or retirement. These
expenses may deplete your assets and can
be long- term financial commitments. 
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Unexpected incidents or emergencies in life 
such as accidents, illness, and death can 
deplete your savings and erode your assets. 
Having adequate insurance coverage for these 
eventualities should be a key component of 
your financial planning. As a minimum, 
consider critical illness anda ccident/disability 
insurance. You should also consider setting up 
an emergency fund to cover about three to 
six months of living expenses 

Preparing for the worst may be unpleasant,
but it is long-term financial planning. Your
finances must be order in the event of
serious illness, disability, or death. Your
family is better prepared to meet life’s
challenges and emergencies. 
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